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OATH OR AFFIRMATION

I, Henry J.Abbott , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Commonwealth Capital Securities Corp- , as

of February 28 , 20 19 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A Sig½ture -

Chief Ex tiv Officer

itle

This report ** contains (check all applicable boxes): ' ... '* §
2 (a) Facing Page. . '. FF064954 • -'
/ (b) Statement of Financial Condition• dad

(c) Statement of Income (Loss). ,,4.e,0,
(d) Statement of Changesin Financial Condition. 10,ST

/ (e) Statement of Changes in Stockholders' Equity or Partners UN oprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed since the dateof the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Tel: 215-564-1900 1801 Market street, suite 1700
Fax: 215-564-3940 Philadelphia, PA 19103
www.bdo.com

Report of Independent Registered Public Accounting Firm

Boardof Directors and Stockholder

Commonwealth Capital Securities Corp.
Clearwater, Florida

Opinion on the Financial Statements

Wehaveauditedthe accompanyingstatement of financial condition of Commonwealth Capital
Securities Corp. (the "Company") as of February 28, 2019, the related statements of
operations, changes in stockholder's equity and cash flows for the year then ended, and the
related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in att material respects, the financial position of the
Company at February28,2019, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United Statesof America.

Basisfor Opinion

These financial statements are the responsibility of the company's management. Our
responsibility is to expressan opinion on the Company's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB")and are required to be independent with respect
to the Company in accordancewith the U.S.federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards
require that we plan andperform the audit to obtain reasonable assuranceabout whether the
financial statements are free of material misstatement, whether due to error or fraud.Our
audit included performing procedures to assess the risks of material misstatement of the

financial statements, whether due to error or fraud, and performing procedures that respond
to those risks.Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overalt presentation of the financial statements. We believe that our audit
provides a reasonablebasisfor our opinion.

BDO UNA,LLP,a Delaware limited liability partnership,is the U.S.member of BDO)nternational Limited, a Uit company timited by guarantee, and forms part ofthe intemational BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the 800 Member Firms.
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IBDO

Supplementalinformation

The Computation of Net Capital Pursuant to Rule 15c3-1 of the Securities and Exchange
Commissionand Statement Pursuant to Rule 17a-5(d)(2)(lii) (the "supplemental information")
has been subjected to audit procedures performed in conjunction with the audit of the
Company's financial statements. The supplemental information is the responsibility of the
Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completenessand
accuracy of the information presented in the supplemental information. In forming our opinion
on the supplementalinformation, we evaluatedwhether the supplemental information,
including its form and content, is presented in conformity with Securities ExchangeAct of 1934
Rule 17a-5.In our opinion,the Cornputation of Net Capital Pursuant to Rule 15c3-1 of the
Securities and Exchange Commission and Statement Punsuant to Rule 17a-5(d)(2)(iii) is fairly
stated, in all material respects, in relation to the financial statements as a whole.

8Do usA,w
We have served as the Broker-Dealer's auditor since 2013.

Philadelphia, Pennsylvania
May9,2019
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Commonwealth Capital Securities Corp.

Statement of Financial Condition

February 28, 2019

Assets

Cash and cash equivalents $ 36,400
Prepaid expenses 13,539

Total Assets
$ 49,939

Liabilities and Stockholder's Equity

Liabilities

Accounts payable - Commonwealth Capital Corp.,net $ 19,718

Total Liabilities 19,718

Stockholder's equity
Common stock, $1 par value

Authorized 1,000shares

Issued and outstanding 50 shares 50
Additional paid-in capital 603,937

Accumulated Deficit (573,766)

Total Stockholder's Equity 30,221

Total Liabilities and Stockholder's Equity $ 49,939

Seeaccompanying notes to financial statements.
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Commonwealth Capital Securities Corp.

Statement of Operations

Year ended February 28, 2019

Revenues

Education and Administrative services $ 32,459

Total Revenues 32,459

Expenses

Operating and Administrative expenses 54,300
Regulatory fees 13,252

Total Expenses 67,552

Loss before benefit for income taxes (35,093)

Benefit for income taxes,net

Net Loss $ (35,093)

See accompanying notes to financial statements.
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Commonwealth Capital Securities Corp.

Statement of Changes in Stockholder's Equity

Common
Stock

Number

of Paid-In Accumulated

Shares Amount Capital (Deficit) Total

Balance, March 1, 2018 50 $ 50 $ 578,527 $ (538,673) $ 39,904

Capital contributions - - 25,410 - 25,410

Net Loss - - - (35,093) (35,093)

Balance, February 28,2019 50 $ 50 $ 603,937 $ (573,766) $ 30,221

See accompanying notes tofinancial statements.
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Commonwealth Capital Securities Corp.

Statement of Cash Flows

Year ended February 28, 2019

Cash flows used in operating activities

Net loss $ (35,093)
Adjustments to reconcile net loss to net cash provided by operating
activities

Rent expense - capital contribution 25,410
Changes in operating assetsand liabilities:

Prepaid expenses 2,736
Accounts payable - Commonwealth Capital Corp. 16,599

Net cash provided by operating activities 9,652

Net increase in cash and cash equivalents 9,652

Cash and cash equivalents at beginning of year 26,748

Cash and cash equivalents at end of year $ 36,400

Supplemental Disclosure of Non-Cash Financing Activities:
Capital contribution - Forgiveness of rent $ 25.410

See accompanying notes to financial statements.
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Commonwealth Capital Securities Corp.

Notes to Financial Statements

1. Organization Organization
and

Significant Commonwealth Capital Securities Corp. (the "Company") is a
Accounting wholly owned subsidiary of Commonwealth of Delaware, Inc.
Policies ("CDI"). Commonwealth Capital Corp. ("CCC") is a related party

to the Company.SeeNote 6. - Subsequent Events.

The Company has registered with the Securities and Exchange
Commission as a broker-dealer pursuant to Section 17 of the
Securities Exchange Act of 1934,and is a member of the Financial

Industry Regulatory Authority ("FINRA"). The Company
operates under the exemptive provisions of SEC Rule 15c3-3. The
Company sells units of its affiliated partnerships or companies
through broker/dealer firms to their customers throughout the
United States.

The Company does not hold funds or securities for, or owe any
money or securities to, customers and does not carry amounts of,
or for customers. Accordingly, the Company operates under the
exemptive provisions of Securities and Exchange Commission
("SEC") Rule 15c3-3(k)(2)(i).

Use of Estimates

The preparation of financial statements in conformity with
accounting principles generally accepted in the United States of

America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amount of revenue and
expenses during the reporting period.Actual results could differ
from these estimates.

Cash and cash equivalents

The Company considers all highly liquid investments with original
maturities of three months or less to be cash equivalents. Cash and
cash equivalents, at February 28, 2019, were held in the custody of
one financial institution. Bank accounts are federally insured up to
$250,000. At times, the balances may have exceeded federally
insured limits. At February 28, 2019, the total cash balance did

not exceed FDIC insured limits. The Company mitigates risk by
depositing funds with a major financial institution. The Company

8



Commonwealth Capital Securities Corp.

Notes to Financial Statements

has not experienced any losses in such accounts, and believes that
it is not exposed to any significant credit risk.

Income Taxes

The Company accounts for income taxes under the provisions of
Accounting Standards Codification ("ASC") 740.

The Company is a member of a consolidated group for federal
income tax purposes and files as a separate entity for state income
tax purposes. Income taxes have been provided as though the
Company were a taxpaying entity separate from the consolidated
group of which it is a member.

The Company accounts for income taxes using the liability
method. The liability method requires the determination of
deferred tax assetsand liabilities based on the differences between
the financial statement and income tax basis of assets and
liabilities, using enacted tax rates. Additionally, net deferred tax

assetsare adjusted by a valuation allowance if, based on the weight
of available evidence, it is more likely than not that some portion
or all of the net deferred tax assets will not be realized. The
Company currently has significant deferred tax assets. The
Company is required to establish a valuation allowance when it is
more likely than not that all or a portion of deferred tax assetswill
not be realized. Furthermore, it is difficult to conclude that a

valuation allowance is not needed when there is negative evidence
such as cumulative losses in recent years. Therefore, cumulative
losses weigh heavily in the overall assessment. Accordingly, the
Company has recorded a full valuation allowance against its net
deferred tax assets as it was determined that it is more likely than
not that future tax benefits will not be realized. (See Note 4).

Disclosure of Fair Value of Financial Instruments

The carrying value of financial instruments reported in the
accompanying statement of financial condition for cash and cash
equivalents and accounts payable are carried at amounts which
reasonably approximate their fair values as of February 28,2019
due to the immediate or short-term nature of these financial
instruments.

9



Commonwealth Capital Securities Corp.

Notes to Financial Statements

Revenue Recognition

On March 1,2018, the Company adopted ASU 2014-09, Revenue
from Contracts with Customers, which creates a framework for
recognizing revenue from contracts with customers that fall within

its scope.The revenue standard requires that the Company identify
contracts with a customer, evaluate performance obligations in the
contracts,determinethe transactionprice, allocate the transaction
price to the performance obligations in the contracts anddetermine
when the performance obligations were satisfied to allow revenue

recognition. We adopted this guidance using the modified
retrospective method of adoption. The adoption did not have a
material impact on the current year financial statements nor did it

result in an adjustment to beginning Stockholder's Equity on
March 1,2018.

Disaggregation of revenue by type of service is presented below
for the year ended February 28, 2019. Revenues from contracts
with customers within the scope of this guidance include:

• Training Services: the Company provides continuing
education training to CCC affiliated employees based upon
a signed services agreement. Fees are earned at the time
training sessions are provided and the performance
obligation is satisfied. Training services are billed
quarterly. During the year ended February 28, 2019, the
Company recognized revenue from training fees of
approximately $13,000,which is included in education and

administrative services revenue in the accompanying
statement of operations.

• Records & Email Administration Services: the Company
provides monthly services to CCC for the monitoring and
administration of records and email as required by the
regulating body, FINRA. Fees are earnedas records and
email administrative services are provided and the
performance obligation is satisfied. Records and email

administrative services are billed quarterly. During the
year ended February 28, 2019, the Company recognized
revenue from records and email administrative services
fees of approximately $10,000, which is included in

10



Commonwealth Capital Securities Corp.

Notes to Financial Statements

education and administrative services revenue in the
accompanying statement of operations.

• Record Retention Services: the Company provides CCC
with monthly services related to maintaining company files
in a secure, safe location for a specified period of time.
Fees for record retention services are earned monthly and

billedquarterly. During the year ended February 28, 2019,
the Company recognized revenue from record retention

services of approximately $10,000, which is included in
education and administrative services revenue in the
accompanying statement of operations.

• Commission Revenue: the Company recognizes revenue
on sales of limited partnership of limited liability company
units of Commonwealth Income & Growth funds

("Funds"). A sale is deemed completed upon acceptance
into the Funds by the sponsor. Upon this acceptance, the
Company has determined that the performance obligation
has been satisfied and there are no other obligations that the
Company needs to fulfil. Payment of the commission

revenue is due upon acceptance. For the year ended
February 28, 2019, no limited partnership or liability
company units were sold. As a result, there was no
commission revenue for the year ended February 28, 2019.

Therewere contract assetsor liabilities as of February 28, 2019.

Commission Expense

Selling commissions are generally 7% of the partners' contributed
capital to the Funds and dealer manager fees are 2% of the

partners' contributed capital to the Funds. Up to 1% of partners'
contributed capital can be paid to broker-dealers as a marketing
reallowance.

2. Transactions Revenue
with Related

Parties For the year ended February 28, 2019, no limited partnership or
liability company units were sold to outside customers. As a
result, there was no commission revenue.

11



Commonwealth Capital Securities Corp.

Notes to Financial Statements

As described in Note 1, the Company provided various services to

CCC during the year ended February 28, 2019. The Company
recognized approximately $32,000of revenue which is presented
as education and administrative services revenue on the
accompanying statement of operations.

Expenses

As of February 28, 2019, all operating expenses paid by the
Company are included in the accompanying financial statements
and reports as filed with FINRA and have been properly reflected
in the net capital computation. For the year ended February 28,
2019, the Company had an expense sharing agreement with CCC
and CDI in which CCC or CDI may not seek reimbursement for

certain expenses related to the operation of the Company. In
accordance with SEC Rule 17a-4, a separate schedule of these
unreimbursed costs is maintained by the Company, which is

available for review by the Company's designated examining
authority (FINRA). The operating results or financial condition of
the Company may have been significantly different had the
companies been autonomous.

Payables

As of February 28, 2019, the Company owed approximately
$19,718 to CCC for services rendered and expenses paid on the
Company's behalf. This related party payable is short term,
unsecured,and non-interest bearing and is net of approximately
$6,000of accounts receivables relatedto 2019 servicerevenues.

Capital Contributions and Liquidity

During the year ended February 28, 2019, CDI made non-cash
capital contributions to the Company of approximately $25,410in

the form of forgiveness of rent. On March 1,2019, the Company's
ownership changed (see Note 6). The new owner, HJA Trust, has
established a reserve cash balance of approximately $21,000 to
provide liquidity in the event the Company requires additional

capital to meet operating needs or regulatory net capital
requirements. The reserve account is in the name of the HJA Trust

12



Commonwealth Capital Securities Corp.

Notes to Financial Statements

and is held outside the Company.

3. Regulatory Net The Company is subject to the net capital rules of the Securities

Capital and Exchange Commiss'ion Uniform Net Capital Rule (Rule
Requirements 15c3-1), which requires the maintenance of minimum regulatory

net capital and requires that the ratio of aggregate indebtedness to
regulatory net capital, both as defined, shall not exceed 15-to-1.

At February28, 2019, the Company's regulatory net capital,
required regulatory net capital,and ratio of aggregate indebtedness
to regulatory net capital were asfollows:

Regulatory net capital $ 16,682
Required regulatory net capital $ 5,000
Ratio of aggregate indebtedness to regulatory

net capital 1.2-to-1

The Company is exempt from the calculation of the reserve
requirement under Rule 15c3-3k(2)(i) due to the fact that it carries
no margin account, promptly transmits all customer funds and
delivers all securities received in connection with its activities as a
broker-dealer, does not otherwise hold funds or securities for, or
owe money or securities to, customers and effectuates all financial

transactions between the broker-dealer and its customers through
a special account for the exclusive benefit of its customers.

4. Income Taxes Due to the net operating loss of the Company, there is no provision
for income taxes for the year ended February 28, 2019. The

Company has Federal and Pennsylvania net operating loss carry
forwardsof approximately $172,000and $480,000,respectively at
February28,2019,which will expire in 2038. The Company has
recorded a full valuation allowance of $74,000againstthe deferred
tax asset resulting from the net operating loss carry forwards.

The Company recognizes potential accrued interest and penalties
related to unrecognized tax benefits as a component of income tax
expense.To the extent interest and penalties are not assessed with
respect to uncertain tax positions, amounts accrued will be reduced

and reflected as a reduction of the overall income tax positions.
The Company recorded no interest and penalties during the year
ended February 28,2019 and had no accrued interest and penalties
as of February 28,2019.

13



Commonwealth Capital Securities Corp.

Notes to Financial Statements

In addition, the Company does not have any entity level uncertain

tax positions. For the year ended February 28, 2019, the Company
did not identify any uncertain tax positions taken or expected to be
taken in an income tax return which would require adjustment to
or disclosure in its financial statements. The Company is subject
to Pennsylvania state tax examinations for the years subsequent to
February 28,2015.The consolidatedgroup is subject to Federal
tax examinations for the years subsequent to February 28, 2015.
The Company has no open Federal or state tax examinations.

5. Commitments, FINRA
Contingencies, and

Guarantees On May 3, 2013, the FINRA Department of Enforcement filed a
complaint naming the Company and the former owner of the
Company, Kimberly Springsteen-Abbott, as respondents; however

on October 22, 2013, FINRA filed an amended complaint that
dropped the allegations against the Company and reduced the
scope of the allegations against Ms. Springsteen-Abbott. The sole

remaining charge was that Ms. Springsteen-Abbott had approved
the misallocation of some expenses to certain Funds. Management
believes that the expenses at issue include amounts that were
proper and that were properly allocated to Funds, and also
identified a smaller number of expenses that had been allocated in
error, but were adjusted and repaid to the affected Funds when
they were identified in 2012. During the period in question, CCC
and Ms. Springsteen-Abbott provided important financial support
to the Funds, voluntarily absorbed expenses and voluntarily
waived fees in amounts aggregating in excess of any questioned
allocations. A Hearing Panel ruled on March 30, 2015, that Ms.
Springsteen-Abbott should be barred from the securities industry
because the Panel concluded that she allegedly misallocated
approximately $208,000of expenses involving certain Funds over
the course of three years. As such, management had allocated
approximately $87,000 of the $208,000 in allegedly misallocated
expenses back to the affected funds as a contingency accrual in
CCC's financial statements and a good faith payment for the
benefit of those Income Funds.

The decision of the Hearing Panel was stayed when it was

appealed to FINRA's National Adjudicatory Council (the "NAC")
14



Commonwealth Capital Securities Corp.

Notes to Financial Statements

pursuant to FINRA Rule 9311. The NAC issued a decision that

upheld the lower panel's ruling and the bar took effect on August
23,2016.Ms.Springsteen-Abbott appealedthe NAC's decision to

the U.S. Securities and Exchange Commission (the "SEC"). On
March 31,2017, the SEC criticized that decision as so flawed that
the SEC could not even review it, and remanded the matter back to
FINRA for further consideration consistent with the SEC's
remand,but didnot suggestany view as to a particular outcome.

On July 21,2017, FINRA reduced the list of 1,840items totaling
$208,000 to a remaining list of 84 items totaling $36,226 (which
includes approximately $30,000of continuing education expenses
for personnel providing services to the Funds), and reduced the
proposed fine from $100,000 to $50,000, but reaffirmed its
position on the bar from the securities industry. Respondents
promptly appealed FINRA's revised ruling to the SEC. That
appeal is pending as of May 9, 2019. All requested or allowed
briefs have been filed with the SEC. Management believes that

whatever final resolution of this may be, it will not result in any
material adverse financial impact on the Funds, ahhough a final
assurance cannot be provided until the legal matter is resolved.

6. Subsequent Events On March 1, 2019, CD1 transferred 100% of the Company's
common stock to HJA Trust. The Company's CEO, Henry
Abbott, is the sole beneficiary of HJA Trust. Under the provisions
of the HJA Trust, in the event that Ms. Springsteen-Abbott's bar
from the securities industry (see Note 5) is lifted/removed at a

future date, the HJA Trust shall be dissolved and the Company's
common stock will be transferred back to CDI or other entity as
designated by CDI.
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Commonwealth Capital Securities Corp.

Com utation of Net Capital Pursuant to Rule 15c3-1

February 28, 2019

Net capital

Total stockholder's equity from statement of financial condition $ 30,221

Deductions and/or charges
Non-allowable assets

Prepaid expenses 13,539

Total non-allowable assets 13,539

Net capital $ 16,682

Computation of Basic Regulatory Net Capital Requirement

Minimum net capital required per rule 15c3-1 (greater of $5,000or 6.67%of $ 5,000
aggregate indebtedness of approximately $19,718)

Excess net capital $ 11,682

Computation of aggregate indebtedness

Accounts payable - Commonwealth Capital Corp. $ 19,718

Aggregate indebtedness $ 19,718

Ratio of aggregate indebtedness to regulatory net capital l.2-to-1

Statement Pursuant to Rule 17a-5(d)(2)(iii)
A reconciliation with the Company's computation of net capital as reported in
the unaudited Part II of Form X-17-A-5 as of February 28,2019 was not
prepared as there are no material differences to report.

16



.' Tel: 215-564-1900 1801 Market street, suite 1700
Fax: 215-564'3940 Philadelphia, PA19103
www.bdo.com

Report of Independent Registered Public Accounting Firm

Boardof Directors andStockholder
Cominonwealth Capital Securities Corp.
Clearwater, Florida

We have reviewed management's statements, included in the accompanying Management's
Exemption Report, in which (1) Commonwealth Capital Securities Corp. identified the
followingprovisionsof the SecuritiesExchangeAct of 1934("SEA")Rule 15c3-3(k) under which
Commonwealth Capital Securities Corp.claimed an exemption from Rule 15c3-3 (k)(2)(i) (the
"exemption provision") and (2) Commonwealth Capital Securities Corp. stated that
Commonwealth Capital Securities Corp. met the identified exemption provision throughout
the most recent fiscal year without exception. Commonwealth Capital Securities Corp.'s
management is responsiblefor compliance with the exemption provisions and its statements.

Our reviewwas conductedin accordancewith the standards of the Public Company Accounting
oversight Board (United States) and, accordingly, included inquiries and other required
proceduresto obtain evidence about Commonwealth Capital Securities Corp.'scompliance
with the exemption provisions.A review is substantially less in scope than an examination, the
objective of which is the expressionof an opinion on management's statements. Accordingly,
we do not expresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to ,
management's statements referred to above for them to be fairly stated, in att material
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

800 usa,er

Philadelphia, Pennsylvania
May 9, 2019

BDO USA,LLP,aDelawaretímited liability partnership,is the U.S.memberof BDOinternational Limited, a UK companylimited byguarantee, andforms part of
the intemational BDO network of independent member firms.

BDO is the brand namefor the BDO network andfor each of the BDD Member Firms.
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Commonwealth Capital Securities Corp.

Management's Exemption Report

Commonwealth Capital Securities Corp.(the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240. 17a-5,
"Reports to be made by certain brokers and dealers").This Exemption Report was prepared as
required by 17 C.F.R.§240. 17a-5(d)(1) and (4).To the best of its knowledge and belief, the
Company states the following:

The Company claimedan exemptionfrom 17C.F.R.§240 15c3-3 under the following
provision of 17C.F.R.240. 15c3-3(k)(2)(i).

The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

I, Henry Abbott, affirm that, to my best knowledge and belief, this Exemption Report is true andcorrect.

By:

Title: ef Executive Officer of Commonwealth Capital Securities Corp.
ay 9,2019
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· SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P ° 8°× 92'852""2"In"19's°3"öooa 20030-2135 SIPC-7
(36 REV 12/18) General Assessment Reconciliation (36 REV 12/18)

For the hscal year ended

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
S-48916FINRA FEB &3/31/1977 mailing label requires correction, please e-mail
€OMMONWEAETREAFITAL any corrections to form@sipc.org and so

ndicate on the form filed.

17755 US BIGHWAY 19 N STE 400
CLEARWATER, FL 33764 Name and telephone number of person to

contact respecting this form

2. A General Assessment (item 2e from page 2) $

B Less payment made with SIPC 6 fiied (exclude interest)

Date Paid

C Less prior overpayment applied )

D Assessment balance due or (overpayment)

E Interest computed on late payment (see instruction E) for______days at 20% per annum

F Total assessment balance and interest due (or overpayment carried forward) $

G PAYMENT: the box

Check mailed to P.O.Box ] Funds Wired ] ACH ] a e
Total (must be same as F above) $ i O

H Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby ||
that all information contained herein is true, correct onynetikkW¿ li adNa -
and complete.s p ther organization)

(Au horized signature)

Dated the day of ÑpAl , 20K. ¶¡¡ygP

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy

a Exceptions:
cc

3 Disposition of exceptions:

1



DETERMINATION OF "SjPC NET OPERATING REVENUES"
AND GENERAL A$SEŠSMENT

AncouMs fra he fiscal pened
bag:orung åf4 k$
and enrang 2.{28 20%

RernNo. E34minde cents
23. Total sevenue(FOCUS Line 12/Part liA Line 9, Code 4030) $ d57
2b.Mditions:

(1) Totaarevenues from the securities businessof subsidiaries (excepi foreign subsidiaries) and
predecessors not included above.

(2) Watloss from piincipal transactions in securities in trading accounts.

(3) Net loss from principal transactions incommodities in trading accounts.

(4) interea)anddividend exfierise deducted in determiniheitem2a.

(5) Net loss hem managementof or participation in the underwritingordistribution otsecurilies. Nyg

G)Expensesother than advertising, printing,reg4irationlees andlegal fees deducted in determining net
piof4 Irom rnanagement oTor participation in underwriting or distribution of securities. 3(

(7) Nei tossfrom securílies in investment accounts.

Total additions

2c.Deductions:

(t) Ravenuesfrom the distribution of sharesof a registered openend investment companyor unit
investment trust, from the saleof variable annuities, from the business of insurance, frominvestment
advisory services rendered to registered investment companies or insurance companyseparate
accounts,and from transactionsin securityfuturesproducts.

{2) Revenuesfrom commodity transactions.

(3) Commissions, lloor brokerage and clearance paidto other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Nel gainfromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) cettificates of deposit and
(ii) Treasury bills, bankers accepfancesor commercial paperthat mature nine monthsor less
from issuande dale.

(7) Direct expensesof printing advertising and legal fees incurredin connection with other revenue
related to the securilles business (revenuedefined by Section 16(9)(L) of the Act).

(O)Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(Deductions in excess of $100.000require docurnentation)

(9) (i) Total interest and dividend expense (EOCUSUne 22/PART llA Line 13.
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. 8

(ii) 40%of margin interest earned on customerssecurities
accounts(Æ0°'aof FOCUS|Ine 5, Code3960). $

Enter lhe greater of line (i) or (ii)

Tolal deductions y

2d.SIPC Net Operating Revenues 8..

29.General Assessment@ .0015 $-

(to pasei, litie 2.A.)
2


